“Park Plaza’, 71, Park Stroet, Kolkata 700 016
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CIN - L271010R1984PLCO01354

REF: BAL/SEC/201%
January 09, 201%

The Secretary,
BSE Limited,

.. Phiroze leejeebhoy Towers,

Dalal Street,
Muimbai — 400001

Bear Sir,

Subiect: Disclosure under Repulation 30 of the SEBI {Listing QObligations and Disciosure
Reguirements) Regulations, 2015
Ref: Balasore Alloys Limited

Scrip Code; 513142

With reference to above captioned subject matter and pursuant to Regulation 30 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, we inform that, conseguent upon a
scheme of arrangement sanctioned by the High Court of Zimbabwe on 20 December 2017 received by
us on 8 January 2018, Balasore Alloys Ltd, by virtue of the scheme being approved by the requisite
margins of members and creditors of Zimbabwe Alloys Ltd (ZAL), shall acquire either by itself and / or
through its nominges and affiliates, 70% shares of Zimbabwe Alloys Ltd (ZAL), 1899 Bristol Road, Heavy
industrial sites, Gweru, Zimbabwe, currently under Judicial Management. It is pertinent t¢ mention
that ZAL holds 19,780 hectares of mining areas in different parts of Zimbabwe, which has proven
resources of 72.25 million tonnes of chrome ore. Zimbabwe Alloys Chrome (Pvt) Ltd, a wholly ~ owned
subsidiary of ZAL has a ferro chrome plant. The scheme is subject to fuifilment of certain conditions
‘precedent contained in the scheme of arrangement. Further, the scheme is also subject to section 191
of Companies Act of Zimbabwe.

Other disclosure pertaining to this acquisition, pursuant to provisions of Para A of Part A of Schedule
I1f of SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015, are annexed herewith
as Annexure L

You are requested to take note of the above. This letter would be uploaded at
www.balasorealloys.com

Thanking you,

Yours faithfully,
For Balasore Alloys Ltd.

'Q\‘\ o

« £ Trilochan Sharma

kd

President & Company Secretary

Regd Office & Works Balgopalpur 756020. Balasore {Odishal, Phone (068782} 275781-85. Fax (06782) 275724
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